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I/IHBGCTI/II_II/IOHHBIG pelIeHus B FOpHOI[O6BIBaIOIJ_[eI/I OTpaCJ'H/I MMEIOT BEChMa 3HAUMTEIbHBIC
HeoOpaTHMbIe COLMATbHBIE, SKOJOTHUYECKHE U YKOHOMUYECKHUE TIoceIcTBUA. B mocneanue
JECSITHIICTUS ITO BIHMSIHUE OBLJIO B OCHOBHOM OYEBHIHO B CTPAHAX C (POPMHUPYIOIIHMCS
PBIHKOM U NIEPEXOTHOM SKOHOMHKOM, T/Ie KOMIIAHHUH 10 pa3BeKe U J0ObIUE TTIaBHBIM
00pa3oM B3aUMOJICHCTBYIOT C HACEJICHUEM U MECTHBIMU BJIACTSMH, HE MOATOTOBICHHBIMU
K MOA0OHBIM omeparusaM. Takum 06pa3oM, OHU MOTYT UMETh OYEHb CUIILHOE JTMOO0
MOJIOKHUTEITBHOE, JINOO OTPUIIATEIFHOE BIMSIHAE HA YCTOMYNBOE SKOHOMUYECKOE

pa3BuTHE PeTHOHOB. Ty3bl OUEHB YaCTO HAXOJIATCS B PyKax MHBECTOPA U MPABUTEIHCTBA.
To, HaCKOJIBKO MOCIEI0BATEIHLHO U YCTOMYHBO OYAYT OCYIIECTBIATHCS MPOrPaMMBbl
TrOpHO00BIBAIOIIEH MPOMBIIITIEHHOCTH, B ©3BECTHOW CTEMEHH 3aBUCUT OT 3TUYECKOM
CO3HATEJILHOCTH BOBJICUCHHBIX CTOPOH: KOMIIAHUM, MHBECTOPOB, aKIIMOHEPOB, HACETICHUS
u otpebureneil. OHM yYUTHIBAIOT CKOPOCTh, 00BEM M KaUeCTBO MOTEHIIHATBHBIX
(haKkTHYECKUX

1 OyAyIIMX MOCIEACTBHI TOPHOIOOBIBAIOIIEH 1eATETHbHOCTH. Y CTOMUMBHIN XapakTep
WUTOTOBBIX PE3yJbTATOB 3aBUCUT OT CTETICHU MPO3PAYHOCTH BCEH CTPATETMUECKOM MATPHUIIBI.
3HaueHue MPO3PAuYHOCTH ABIISETCS KaTaIM3aTOPOM ISl U3MEHEHUSI OM3HEC-3TUKHU

B pa3Bejike U pa3paboTke, 0COOEHHO B TOPHOAO0OBIBAIOIIEH TPOMBIIIIICHHOCTH W Y€PHOU
MeTannyprud. s rio6ansHOro 5KOHOMHYECKOTO YCTOMYHMBOTO Pa3BUTHUS KpaitHe
HEO0OXOIMMBI YCTOHYHMBBIC ITUYCCKH OPHUEHTHPOBAHHBIC HHBeCTHIINU. K HacTosmemMy
BPEMEHH MHOTHE WHBECTOPHI OCO3HAIU, YTO ITUYHBIC HHBECTUIIH IEHCTBUTEIHHO
SIBJISIFOTCSL YCTOMYMBBIMU BBITOTHBIMUA WHBECTHITUSAMU. DUHAHCOBBIN KPU3UC, C KOTOPHIM

B OCHOBHOM CTaJIkuBaeTcs EBpona, mpoaeMOHCTpUpOBai 3HAYEHUE U IEHHOCTh 3THYECKOU
COITMAJIBHOM 1 DKOJIOTHYECKOM COCTABIISIONINX OTBETCTBCHHBIX MHBECTUITUM.

JlenoBasi 3TUKa, STUYECKHUI aHATN3 UHBECTUINN U STUYECKHUE IKCIIEPTHU3BI

B TOPHOI00BIBAIOIIEH MPOMBIIIIICHHOCTH HEPA3PhIBHO CBS3aHBI U HAIIEJIEHBI HAa TO, YTOOBI
pa3Bsi3aTh y3€7 KIaCCHYECKOTO OKCIOMOPOHA YCTOWYMBOM TOOBIUM TOCPEACTBOM HOBOTO

OTKPBITHUA U TOCTUIKCHHUA 3HAYCHUS TPO3PAYHOCTH.
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